Shimoga Technologies Limited
Statement of Standalone Unaudited Financial Results for the quarter ended 30th June,2012

{ Rs. In Lakhs }
Particulars Quarter ended Quarter ended Quarter ended Year ended
30.06.2012 31.3.2012 30.06.2011 31.03,2042
Unaudited Unaudited Unaudited Audited
1{income from operations
(2) Netsales/ income from operelions 0.00 0.00 0.06 0.00
(D) Other operaling income 0.0, 0.00 0.50 9.00]
Tota! income from operations (net) c.co €00 a.00 0.00]
2|Expenses
(a Empioyee benefits expense Q.00 coo G.00 c.00
(b) Deprecistion and amortisation expense 528 321 528 19.75]
(<) Other expenses (Any item exceeding 10% of the towal expenses 2.48 556 113 1515
retating to continuing operations tc be shown separately}
Total expenses 72 877 842 24.91
3{Profit / (i.oss) from operations befare other income, finance costs and 772 -8.77 -65.42 -34.91
exceptional items {1-2)
4| Other income 142 4.61 2,93 34.20
5{Profit { (Loss) from Crdinary activities before finance costs and 630 4186 -3.43! 071
exceptional #ems {3 + 4)
BiFirance costs Q.00 C.c1 0.00; 0.01
7iProfit / {Loss} from Ordinary activities after finance costs but before -£.30! 447 -3.43 072
ional items (5 + 5)
g{Exceptional tems 0.00: 0.60 © 600!
9|Profit / {Loss) from Ordinary activities before tax {7+_8) .30 417 -3.43 o7z
10{Tax expense 0.0 0.00 G .00
11| Net Profit / (Loss) from Ordinary activities a‘ter tax {9 + 10) £.30 417 <343 072
12 |[Extraordinary items (net of tax expense ) 0.28! -G.86 0.0G -0.86
13 [Net Profit | (Loss) for the period {11 * 12) 8.58 -5.03 -3 .43 -1.58
14} Paid-up equity share capital { Face value Rs. 1/} 432.00.000! 432,060,000 432.C0.000 432,06,000)
15|Reserve excluding Revaiuation Reserves as per balance - - g -582 30|
sheet of previous accounting year
16{Basic and Diiuted Earnings per share before and after
extraordinary items (of Re. 1/- each) {not annuatised}: -0.01 .1 -0.01 -0t
PARTICULARS OF SHAREHOLDING
1} Public sharehoidir
- Nurrber of shares 43018337 43018337 43018337 43018337
- Percentage of shareholding 52,58 98,58 8g58 99.58
2| Promoters ang Promoter Group Sharehoiding
al Pledged / Encumbered
- Number of shares NIL NiL NIL NiL
- Percentage of shares (35 a % of (he tatal sharehelding of promatar NIL: NIL NIL Nil
- Percentage of shares (as a % of the lotal share capital of the NIL NiL NIL NIL
company)
b} Non - encumbered
~ Number of shares 181563 181663, 181663 181683
- Percentage of shares (as a % of the tatal sharehelding of the 100,09 100.00 100.001 100.00|
- Percanlage of shares (85 a % of the total share capital of the .42 c.42 0.42 042
company)

INVESTOR COMPLAINTS - Quarter ended 30/06/2012
Pending at the beginning of the guarter : Nil
Disposed of during the auarter : Nil

Received curing the quarter | Ni

Remaining unresoivad al the end of the quarier * Nil

Notes:

(RN

the published year to date figures upto the third guarter of the financial year 2011-12

©

The Company has lsased #s plant and machinery and does not have more han
“Segment Reporting' issued by the Institute of Chartered Accountants of india and hence segmenta; Tapodting Is not required to be given
g fachities are still in use, the

4 The Company has leased ils plant and machinery i Smiths & Founders { india ) Limited. Considering that manufact
management's assessment of improvemant in operations in general, the accounts of ihe Company have been prepared on a Going Concern basis.
in crder to revive the businass and enhance the fulure prospects of the Company, the Company has been directed by the Hon Board for Industrial and
Finaneial Reconstruction { BIFR) 1o file Draft Rehabilitation Scheme (DRS) through the Operating Agency, IDBI Bank before them. The DRS, inter alia,
envisages 90% reduction of existing Paid Up Capital ang amalgamation of Smiths & Founders {India) Limited with the Company. The Shareholders have
zlready approved the proposal of S0% Paid up capital ceduction and amaigamation.

5 Pravious period's figures have been regrouped J reclassified wharever necessary.

Place: Bangalore
Date: 13.08.2012

Nt

The above results have been reviewed by the Audit Gommittes and approved by the Board of Directors at their meeling held on 13.08.2012
The figures for the quaner snded 318t March, 2012 are the baiancing figures between the audited figures in respect of the ful financial year and
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mie reporiable segment in line with the Accounting Standard { AS 17
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Chartered Accountants
Review Report to:

The Board of Directors,

Shimoga Technologies Limited,

We have reviewed the accompanying statement of un-audited financial results of SHIMOGA
TECHNOLOGIES LIMITED, a company which has been referred tc the Board for industrial &
Financial Reconstruction as a sick company, having its registered office at No.135/3A, 11th Cross,
Malleshwaram, Bangalore - 560 003, for the period ended 30 June 2012 except for the disclosures
regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have been
traced from disclosures made by the management and have not been audited by us. This statement
is the responsibility of the Company’s Management and has been approved by the Board of Directors/
Committee of Board of Directors. Our responsibility is to issue a report on these financial statements
based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400,
engagements to Review Financial Statements issued by the Institute of Chartered Accountants of
india (1CAI’). This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statemenis are free of material misstatement. A review is
fimited primarily to inquiries of company personnel and analytical procedures applied to financial data
and thus provide less assurance than an audit. We have not performed an audit and accordingly, we
do not express an audit apinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of umaudited financial results prepared in accordance with
applicable accounting standards [The Accounting Standards notified pursuant to Companies
(Accounting Standards) Rules, 2006 and/ or Accounting Standards issued by ICAI] and other
recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Clause 41 of the Listing Agreement including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For Naik & Shah
Chartered Accountants
FRN 0102708

"“Shirish Shah
" Partner
M No. 212813
Date: 13 August 2012
Place: Bangalore

# 5/B GEF Block, 1st Main, 1st Cross, Rajajinagar industrial Town, Bangalore 56001C
Ph: 080-23400396 Fax: 080-23400402



